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What are minimum pension limits?

Each tax year, you are required to be 
paid at least the minimum legislated 
pension from your pension account. The 
annual minimum amount you must take 
from your pension is based on your age 
and expressed as a percentage of the 
balance of your pension account as at 1 
July or when you commence your pension 
(whichever occurs later).

Why is there a 25% reduction in 
the minimum pension limit?

Three years ago, the Government reduced 
the minimum pension limit by 50% in 
response to the Global Financial Crisis. 
The intention was to allow pension 
holders to recoup some of the capital 
losses they incurred during the Crisis. 
The Government is now phasing out 
this drawdown relief by offering a 25% 
discount for the 2011-12 financial year. 
From 2012-13 onwards, the minimum 
pension limits will return to normal.

What are the new minimum 
pension limits?

The new pension limits for 2011-12 and 
onwards are listed on the right. 

1 July 2011 to 30 June 2012

Your age Minimum pension limit 
(% of account balance)

Under 65 3.00

65 – 74 3.75

75 – 79 4.50

80 – 84 5.25

85 – 89 6.75

90 – 94 8.25

95+ 10.50

1 July 2012 onwards

Your age Minimum pension limit 
(% of account balance)

Under 65 4.00

65 – 74 5.00

75 – 79 6.00

80 – 84 7.00

85 – 89 9.00

90 – 94 11.00

95+ 14.00

How do I change the minimum 
amount on my pension?

To receive the new minimum pension 
amount, you can:

1.	� Login to Your SuperSolution and 
select My Investments>Change Pension 
Payment and update your details. 

2.	� Contact our Helpline on 1800 555 667 
and update your details over the phone.

3.	� Visit our website at russell.com.au and 
download the Change Pension Payments 
Form located under Forms and fact 
sheets. Complete your form and send it 
to:

�	� Russell Private Active Pension 
Locked Bag A4094 
Sydney South NSW 1235

�	� You can also fax it to us at:  
(02) 9372 6288.

�If you do not wish to change the amount 
of your pension payment, you will be paid 
the same rate you chose in the 2010-11 
financial year.

Please note: Whenever you change your 
payment amount, your instruction may 
not take effect until the following payment 
period, depending on when we receive 
your instruction.

Minimum pension limits  
In line with the announcement in the 2011-12 Federal Budget, minimum payment amounts for account-
based, allocated and market linked (term allocated) pensions will be reduced by 25% for 2011-12.  

This documents provides general information only and has not been prepared having regard to your objectives, financial situation or needs. Before making an investment decision, you need to 
consider whether this information is appropriate to your objectives, financial situation and needs. The information has been compiled from sources considered to be reliable, but is not guaranteed. 
Any examples have been included for illustrative purposes only and should not be relied upon for the purpose of making an investment decision. Part performance is not a reliable indicatory of 
future performance. Issued by Total Risk Management Pty Limited ABN 62 008 644 353, AFSL 238790 (“TRM”) as the trustee of Russell SuperSolution Mater Trust (“Russell SuperSolution”) 
ABN 89 384 753 567. The Product Disclosure Statement (PDS) can be obtained by phoning 1800 555 667 or by visiting www.russell.com.au. Any potential investor should consider the latest 
PDS in deciding whether to acquire, or to continue to hold, an investment in any financial product. TRM is part of Russell Investments (“Russell”). Russell or its associates, officers or employees 
may have interests in the financial products referred to in this document by acting in various roles including broker or adviser, and may receive fees, brokerage or commissions for acting in these 
capacities. In addition, Russell or its associates, officers or employees may buy or sell the financial products as principal or agent.  SS_FACT_PensionMinimums_V1F_1107  MKT/3085/0611


