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Quick overview
Inception: May 2004

Benchmark: UBSA Bank Bill Index

AUM (AUD): $1,566 million (as at 29/2/2012)

Fund design
The Fund is managed by Russell Investment 
Management Limited.

Investment strategy:
The RACF may be directly or indirectly 
exposed to assets such as bank deposits, 
money market instruments (including but 
not limited to bank bills and negotiable 
certificates of deposit).

Russell Investment Management 
Limited
On a global scale, Russell has been 
managing cash mandates for over 20 years. 
Over this time, Russell has demonstrated a 
solid track record in delivering liquid and 

efficient cash portfolio management 
solutions.

Russell invests in a universe that includes 
bank negotiable certificates of deposit 
(NCDs), bank bills and deposits, as well as 
Commonwealth Government and 
State government securities.

Russell may only invest in securities of 
‘approved banks’ with a short term 
credit rating of at least A1 by Standard & 
Poor’s. No derivatives are held. 
Russell’s investment guidelines are more 
conservative than mandates rated AAA by 
Standard & Poor’s. The portfolio is invested 
in frequently traded, liquid cash or cash 
equivalent securities. 

Russell Australian 
Cash Fund

“The Russell Australian 

Cash Fund provides 

investors with exposure 

to a diversified 

portfolio of assets.”

Clive Smith   
PORTFOLIO MANAGER, 
Russell InvestmentS

The Russell Australian Cash Fund (RACF) provides investors 
with exposure to a diversified portfolio of cash assets. 

Issued by Russell Investment Management Ltd ABN 53 068 338 974, AFS Licence 247185 (“RIM”). This document provides general information only and has not been prepared 
having regard to your objectives, financial situation or needs. Before making an investment decision, you need to consider whether this information is appropriate to your 
objectives, financial situation and needs. This information has been compiled from sources considered to be reliable, but is not guaranteed. Past performance is not a reliable 
indicator of future performance. Any potential investor should consider the latest Product Disclosure Statement (“PDS”) in deciding whether to acquire, or to continue to hold, 
an investment in any Russell product. The PDS can be obtained by visiting www.russell.com.au or by phoning (02) 9229 5111. RIM is part of Russell Investments. Russell 
Investments or its associates, officers or employees may have interests in the financial products referred to in this information by acting in various roles including broker or 
adviser, and may receive fees, brokerage or commissions for acting in these capacities. In addition, Russell Investments or its associates, officers or employees may buy or 
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