
Neutral Positions (NP) / Strategic Asset Allocations (SAA) from 1 December 2011

Russell Diversified Funds (All Classes and Russell Private Investment Series - RPIS)

NP Range

% %

Australian shares 14.5 5 – 25 

International shares 10 2 – 22

Property 2.5 0 – 13 

Fixed Interest 46 30 – 50 

Cash 22.5 20 – 40 

Alternatives 4.5 0 – 10

NP Range

% %

Australian shares 23 13 – 33 

International shares 20 12 – 32 

Property 3 0 – 15

Fixed Interest 36 25 – 45 

Cash 11.5 5 – 25 

Alternatives 6.5 0 – 10

Growth Investments around 30%
Defensive Investments around 70%

Growth Investments around 50%
Defensive Investments around 50%

Russell Conservative Fund
Asset allocation NP & ranges

Russell Balanced Fund

Russell Diversified 50 Fund
Asset allocation NP & ranges

Australian shares International shares Property
Fixed Interest Cash Alternatives

Australian shares International shares Property
Fixed Interest Cash Alternatives

NP Range

% %

Australian shares 31 21 – 41 

International shares 27.5 19 – 39 

Property 4 0 – 17 

Fixed Interest 25 18 – 38 

Cash 4 0 – 12

Alternatives 8.5 0 – 13

NP Range

% %

Australian shares 38.5 30 – 50 

International shares 35.5 28 – 48

Property 4.5 0 – 19 

Fixed Interest 10 0 – 20

Cash 2 0 – 10

Alternatives 9.5 0 – 13

Growth Investments around 70%
Defensive Investments around 30%

Growth Investments around 90%
Defensive Investments around 10%

Russell Growth Fund
Asset allocation NP & ranges

Asset allocation NP & ranges

Neutral Positions / Strategic Asset Allocations are provided as additional information for investors, but may be changed from time to time without notice. Please refer to the 
relevant offer document for detailed information about the strategy of each product. The offer documents can be obtained by visiting www.russell.com.au or by calling 1300 
728 208 (excluding RPIS).  RPIS investors should contact 1800 458 272.

Russell Balanced Fund

Australian shares International shares Property
Fixed Interest Cash Alternatives

Australian shares International shares Property
Fixed Interest Cash Alternatives



Neutral Positions (NP) / Strategic Asset Allocations (SAA) from 1 December 2011

Russell Diversified Funds (All Classes and Russell Private Investment Series - RPIS)

NP Range

% %

Australian shares 45 36 – 56

International shares 42 34 – 54 

Property 5 0 – 20

Cash 1 0 – 10

Alternatives 7 0 – 10

Russell High Growth Fund
Asset allocation NP & ranges

Growth Investments around 100%

Australian shares International shares Property Cash Alternatives

Neutral Positions / Strategic Asset Allocations are provided as additional information for investors, but may be changed from time to time without notice. Please refer to the 
relevant offer document for detailed information about the strategy of each product. The offer documents can be obtained by visiting www.russell.com.au or by calling 1300 
728 208 (excluding RPIS).  RPIS investors should contact 1800 458 272.



Neutral Positions (NP) / Strategic Asset Allocations (SAA) from 1 December 2011

Russell Pooled Superannuation Trust Options (Class 1)

NP Range

% %

Australian shares 13.5 5 – 25 

International shares 10 2 – 22

Property 2.5 0 – 13 

Fixed Interest 46 30 – 50 

Cash 22.5 20 – 40 

Alternatives 5.5 0 – 10

NP Range

% %

Australian shares 23 13 – 33 

International shares 20 12 – 32 

Property 3.5 0 – 15

Fixed Interest 35 25 – 45 

Cash 12 5 – 25 

Alternatives 6.5 0 – 10

Growth Investments around 30%
Defensive Investments around 70%

Growth Investments around 50%
Defensive Investments around 50%

Russell Diversified 50 Option
Asset allocation NP & ranges

Russell Conservative Option
Asset allocation NP & ranges

Russell Balanced Option

Australian shares International shares Property
Fixed Interest Cash Alternatives

Australian shares International shares Property
Fixed Interest Cash Alternatives

NP Range

% %

Australian shares 31 21 – 41 

International shares 27.5 19 – 39 

Property 4.5 0 – 17 

Fixed Interest 24 18 – 38 

Cash 4 0 – 12

Alternatives 9 0 – 13

NP Range

% %

Australian shares 30 17 – 37 

International shares 27.5 16 – 36

Property 6.5 0 – 17 

Fixed Interest 23 20 – 40

Cash 2.5 0 – 10

Alternatives 10.5 0 – 20

Neutral Positions / Strategic Asset Allocations are provided as additional information for investors, but may be changed from time to time without notice. Please refer to the 
relevant offer document for detailed information about the strategy of each product. The offer documents can be obtained by visiting www.russell.com.au or by calling 1300 
728 208.

Growth Investments around 70%
Defensive Investments around 30%

Asset allocation NP & ranges
Russell Balanced Opportunities Option

Growth Investments around 70%
Defensive Investments around 30%

Russell Balanced Option
Asset allocation NP & ranges

Australian shares International shares Property
Fixed Interest Cash Alternatives

Australian shares International shares Property
Fixed Interest Cash Alternatives



Neutral Positions (NP) / Strategic Asset Allocations (SAA) from 1 December 2011

Russell Pooled Superannuation Trust Options (Class 1)

NP Range

% %

Australian shares 32 22 – 42 

International shares 28 20 – 40 

Property 4.5 0 – 18 

Fixed Interest 26 15 – 35 

Cash 4 0 – 15

Alternatives 5.5 0 – 10

NP Range

% %

Australian shares 32 22 – 42 

International shares 28 21 – 41 

Property 4.5 0 – 17

Fixed Interest 26 15 – 35 

Cash 4 0 – 15

Alternatives 5.5 0 – 10

Growth Investments around 70%
Defensive Investments around 30%

Growth Investments around 70%
Defensive Investments around 30%

Russell Balanced Index Option
Asset allocation NP & ranges

Russell Balanced Blended Option
Asset allocation NP & ranges

Russell Growth Option

Australian shares International shares Property
Fixed Interest Cash Alternatives

Australian shares International shares Property
Fixed Interest Cash Alternatives

NP Range

% %

Australian shares 39.5 30 – 50 

International shares 36 28 – 48

Property 5 0 – 19 

Fixed Interest 8.5 0 – 20

Cash 1.5 0 – 10

Alternatives 9.5 0 – 13

NP Range

% %

Australian shares 45 36 – 56

International shares 42.5 34 – 54 

Property 6 0 – 20

Cash 1 0 – 10

Alternatives 5.5 0 – 10

Neutral Positions / Strategic Asset Allocations are provided as additional information for investors, but may be changed from time to time without notice. Please refer to the 
relevant offer document for detailed information about the strategy of each product. The offer documents can be obtained by visiting www.russell.com.au or by calling 1300 
728 208.

Growth Investments around 100%

Growth Investments around 90%
Defensive Investments around 10%

Russell High Growth Option
Asset allocation NP & ranges

Russell Growth Option
Asset allocation NP & ranges

Australian shares International shares Property
Fixed Interest Cash Alternatives

Australian shares International shares Property Cash Alternatives



Neutral Positions (NP) / Strategic Asset Allocations (SAA) from 1 December 2011

Russell Pooled Superannuation Trust Options (Class 2 and Tax Exempt)

NP Range

% %

Australian shares 14.5 5 – 25 

International shares 10 2 – 22

Property 2.5 0 – 13 

Fixed Interest 46 30 – 50 

Cash 22.5 20 – 40 

Alternatives 4.5 0 – 10

NP Range

% %

Australian shares 23 13 – 33 

International shares 20 12 – 32 

Property 3 0 – 15

Fixed Interest 36 25 – 45 

Cash 11.5 5 – 25 

Alternatives 6.5 0 – 10

Russell Conservative Class 2 and Tax Exempt Options

Growth Investments around 50%
Defensive Investments around 50%

Asset allocation NP & ranges
Growth Investments around 30%
Defensive Investments around 70%

Asset allocation NP & ranges
Russell Diversified 50 Class 2 and Tax Exempt Options

Russell Balanced Class 2 and Tax Exempt Options

Australian shares International shares Property
Fixed Interest Cash Alternatives

Australian shares International shares Property
Fixed Interest Cash Alternatives

NP Range

% %

Australian shares 31 21 – 41 

International shares 27.5 19 – 39 

Property 4 0 – 17 

Fixed Interest 25 18 – 38 

Cash 4 0 – 12

Alternatives 8.5 0 – 13

NP Range

% %

Australian shares 30.5 17 – 37 

International shares 27.5 16 – 36

Property 4 0 – 17 

Fixed Interest 24.5 20 – 40

Cash 3 0 – 10

Alternatives 10.5 0 – 20

Neutral Positions / Strategic Asset Allocations are provided as additional information for investors, but may be changed from time to time without notice. Please refer to the 
relevant offer document for detailed information about the strategy of each product. The offer documents can be obtained by visiting www.russell.com.au or by calling 1300 
728 208.

Asset allocation NP & ranges

Russell Balanced Opportunities Class 2 and Tax Exempt Options

Russell Balanced Class 2 and Tax Exempt Options

Growth Investments around 70%
Defensive Investments around 30%

Asset allocation NP & ranges
Growth Investments around 70%
Defensive Investments around 30%

Australian shares International shares Property
Fixed Interest Cash Alternatives

Australian shares International shares Property
Fixed Interest Cash Alternatives



Neutral Positions (NP) / Strategic Asset Allocations (SAA) from 1 December 2011

Russell Pooled Superannuation Trust Options (Class 2 and Tax Exempt)

NP Range

% %

Australian shares 38.5 30 – 50 

International shares 35.5 28 – 48

Property 4.5 0 – 19 

Fixed Interest 10 0 – 20

Cash 2 0 – 10

Alternatives 9.5 0 – 13

NP Range

% %

Australian shares 45 36 – 56

International shares 42 34 – 54 

Property 5 0 – 20

Cash 1 0 – 10

Alternatives 7 0 – 10

Growth Investments around 90%
Defensive Investments around 10%

Russell Growth Class 2 and Tax Exempt Options

Asset allocation NP & ranges
Growth Investments around 100%

Asset allocation NP & ranges

Russell High Growth Class 2 and Tax Exempt Options

Australian shares International shares Property
Fixed Interest Cash Alternatives

Australian shares International shares Property Cash Alternatives

Neutral Positions / Strategic Asset Allocations are provided as additional information for investors, but may be changed from time to time without notice. Please refer to the 
relevant offer document for detailed information about the strategy of each product. The offer documents can be obtained by visiting www.russell.com.au or by calling 1300 
728 208.



Neutral Positions (NP) / Strategic Asset Allocations (SAA) from 1 December 2011

Russell SuperSolution Master Trust (Private, Employer & Personal Divisions)

NP Range

% %

Australian shares 13.5 5 – 25 

International shares 10 2 – 22

Property 2.5 0 – 13 

Fixed Interest 46 30 – 50 

Cash 22.5 20 – 40 

Alternatives 5.5 0 – 10

NP Range

% %

Australian shares 23 13 – 33 

International shares 20 12 – 32 

Property 3.5 0 – 15

Fixed Interest 35 25 – 45 

Cash 12 5 – 25 

Alternatives 6.5 0 – 10

Growth Investments around 30%
Defensive Investments around 70%

Asset allocation NP & ranges

Russell Conservative Portfolio
Asset allocation NP & ranges

Russell Diversified 50 Portfolio

Growth Investments around 50%
Defensive Investments around 50%

Russell Balanced Portfolio

Australian shares International shares Property
Fixed Interest Cash Alternatives

Australian shares International shares Property
Fixed Interest Cash Alternatives

NP Range

% %

Australian shares 31 21 – 41 

International shares 27.5 19 – 39 

Property 4.5 0 – 17 

Fixed Interest 24 18 – 38 

Cash 4 0 – 12

Alternatives 9 0 – 13

NP Range

% %

Australian shares 30 17 – 37 

International shares 27.5 16 – 36

Property 6.5 0 – 17 

Fixed Interest 23 20 – 40

Cash 2.5 0 – 10

Alternatives 10.5 0 – 20

Neutral Positions / Strategic Asset Allocations are provided as additional information for members, but may be changed from time to time without notice. Please refer to the 
relevant offer document for detailed information about the strategy of each product. The offer documents can be obtained by visiting www.russell.com.au/super or by calling 
1800 555 667.

Growth Investments around 70%
Defensive Investments around 30%

Growth Investments around 70%
Defensive Investments around 30%

Russell Balanced Portfolio
Asset allocation NP & ranges

Russell Balanced Opportunities Portfolio
Asset allocation NP & ranges

Australian shares International shares Property
Fixed Interest Cash Alternatives

Australian shares International shares Property
Fixed Interest Cash Alternatives



Neutral Positions (NP) / Strategic Asset Allocations (SAA) from 1 December 2011

Russell SuperSolution Master Trust (Private, Employer & Personal Divisions)

NP Range

% %

Australian shares 32 22 – 42 

International shares 28 21 – 41 

Property 4.5 0 – 17

Fixed Interest 26 15 – 35 

Cash 4 0 – 15

Alternatives 5.5 0 – 10

NP Range

% %

Australian shares 39.5 30 – 50 

International shares 36 28 – 48

Property 5 0 – 19 

Fixed Interest 8.5 0 – 20

Cash 1.5 0 – 10

Alternatives 9.5 0 – 13

Russell Growth Portfolio

Russell Blended Balanced Portfolio
Asset allocation NP & ranges

Growth Investments around 70%
Defensive Investments around 30%

Asset allocation NP & ranges

Growth Investments around 90%
Defensive Investments around 10%
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Australian shares International shares Property
Fixed Interest Cash Alternatives

Australian shares International shares Property
Fixed Interest Cash Alternatives

NP Range

% %

Australian shares 45 36 – 56

International shares 42.5 34 – 54 

Property 6 0 – 20

Cash 1 0 – 10

Alternatives 5.5 0 – 10

Neutral Positions / Strategic Asset Allocations are provided as additional information for members, but may be changed from time to time without notice. Please refer to the 
relevant offer document for detailed information about the strategy of each product. The offer documents can be obtained by visiting www.russell.com.au/super or by calling 
1800 555 667.

Asset allocation NP & ranges
Growth Investments around 100%

Russell High Growth Portfolio

Australian shares International shares Property Cash Alternatives



Neutral Positions (NP) / Strategic Asset Allocations (SAA) from 1 December 2011

Russell Private Active Pension

NP Range

% %

Australian shares 14.5 5 – 25 

International shares 10 2 – 22

Property 2.5 0 – 13 

Fixed Interest 46 30 – 50 

Cash 22.5 20 – 40 

Alternatives 4.5 0 – 10

NP Range

% %

Australian shares 23 13 – 33 

International shares 20 12 – 32 

Property 3 0 – 15

Fixed Interest 36 25 – 45 

Cash 11.5 5 – 25 

Alternatives 6.5 0 – 10

Russell Diversified 50 Portfolio

Russell Conservative Portfolio

Growth Investments around 50%
Defensive Investments around 50%

Asset allocation NP & ranges

Growth Investments around 30%
Defensive Investments around 70%

Asset allocation NP & ranges

Russell Balanced Portfolio

Australian shares International shares Property
Fixed Interest Cash Alternatives

Australian shares International shares Property
Fixed Interest Cash Alternatives

NP Range

% %

Australian shares 31 21 – 41 

International shares 27.5 19 – 39 

Property 4 0 – 17 

Fixed Interest 25 18 – 38 

Cash 4 0 – 12

Alternatives 8.5 0 – 13

NP Range

% %

Australian shares 30.5 17 – 37 

International shares 27.5 16 – 36

Property 4 0 – 17 

Fixed Interest 24.5 20 – 40

Cash 3 0 – 10

Alternatives 10.5 0 – 20

Asset allocation NP & ranges

Growth Investments around 70%
Defensive Investments around 30%

Neutral Positions / Strategic Asset Allocations are provided as additional information for members, but may be changed from time to time without notice. Please refer to the 
relevant offer document for detailed information about the strategy of each product. The offer documents can be obtained by visiting www.russell.com.au/pension or by calling 
1800 300 353.

Russell Balanced Portfolio
Asset allocation NP & ranges

Growth Investments around 70%
Defensive Investments around 30%

Russell Balanced Opportunities Portfolio

Australian shares International shares Property
Fixed Interest Cash Alternatives

Australian shares International shares Property
Fixed Interest Cash Alternatives



Neutral Positions (NP) / Strategic Asset Allocations (SAA) from 1 December 2011

Russell Private Active Pension

NP Range

% %

Australian shares 38.5 30 – 50 

International shares 35.5 28 – 48

Property 4.5 0 – 19 

Fixed Interest 10 0 – 20

Cash 2 0 – 10

Alternatives 9.5 0 – 13

NP Range

% %

Australian shares 45 36 – 56

International shares 42 34 – 54 

Property 5 0 – 20

Cash 1 0 – 10

Alternatives 7 0 – 10

Russell High Growth Portfolio
Asset allocation NP & ranges

Russell Growth Portfolio

Growth Investments around 100%

Asset allocation NP & ranges

Growth Investments around 90%
Defensive Investments around 10%

Australian shares International shares Property
Fixed Interest Cash Alternatives

Australian shares International shares Property Cash Alternatives

Neutral Positions / Strategic Asset Allocations are provided as additional information for members, but may be changed from time to time without notice. Please refer to the 
relevant offer document for detailed information about the strategy of each product. The offer documents can be obtained by visiting www.russell.com.au/pension or by calling 
1800 300 353.



Neutral Positions (NP) / Strategic Asset Allocations (SAA) from 1 December 2011

Russell Portfolios

SAA Range

% %

Australian shares 14.5 2 – 22 

International shares 10 0 – 20 

Property 2.5 0 – 20 

Fixed Interest 46 39 – 59 

Cash 22.5 9 – 29 

Alternatives 4.5 0 – 10

SAA Range

% %

Australian shares 31 26 – 46

International shares 27.5 16 – 36 

Property 4 0 – 20 

Fixed Interest 25 15 – 35

Cash 4 0 – 13

Alternatives 8.5 0 – 15

Growth Investments around 30%
Defensive Investments around 70%

Growth Investments around 70%
Defensive Investments around 30%

Russell V Portfolio

Russell IV Portfolio

SAA & ranges

SAA & ranges

Russell II Portfolio

Australian shares International shares Property
Fixed Interest Cash Alternatives

Australian shares International shares Property
Fixed Interest Cash Alternatives

SAA Range

% %

Australian shares 38.5 36 – 56 

International shares 35.5 22 – 42 

Property 4.5 0 – 20 

Fixed Interest 10 2 – 22 

Cash 2 0 – 10

Alternatives 9.5 0 – 20

Neutral Positions / Strategic Asset Allocations are provided as additional information for investors, but may be changed from time to time without notice. Please refer to the 
relevant offer document for detailed information about the strategy of each product. The offer documents can be obtained by visiting www.russell.com.au or by calling 1300 
728 208.

SAA & ranges

Growth Investments around 90%
Defensive Investments around 10%

Russell V Portfolio

Australian shares International shares Property
Fixed Interest Cash Alternatives


