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From 31 December 2010 Russell will be changing the
primary benchmarks for our non-Australian equities
products from MSCI Indexes to Russell Global Indexes.

A list of the sectors impacted by this change is provided below.

Sector Current benchmarks New benchmark

(As from 31/12/2010)
International MSCI World Net Dividends Russell Developed Large Cap —
Shares Reinvested Accumulation Index | Net
International MSCI World Net Dividends Russell Developed Large Cap
Shares — $A Reinvested Accumulation Index | AUD Hedged — Net
Hedged — $A Hedged
Global MSCI World Net Dividends Russell Global Large Cap
Opportunities | Reinvested Accumulation Index | — Net*
Global MSCI World Net Dividends Russell Global Large Cap AUD
Opportunities | Reinvested Accumulation Index | Hedged — Net
— $A Hedged | — $A Hedged
Emerging MSCI Emerging Markets Net Russell Emerging Markets Net
Markets (AUD) Index
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! The Global Opportunities and Global Opportunities - $A Hedged will also be changing its
investment strategy from 31 December 2010 to an all country approach to investing, compared to
the current approach of developed only plus tactical emerging markets.




Further information will be sent to you in due course. In the interim, if
you have any questions, please contact us:

Financial advisers and institutional investors
02 9229 5111
039270 8111

Russell SuperSolution
1800 555 667

Russell Private Active Pension
1800 300 353

Russell Private Investment Series
1800 458 272

Issued by Russell Investment Management Ltd ABN 53 068 338 974, AFS Licence 247185 (“RIM”). This document provides general
information only and has not been prepared having regard to your objectives, financial situation or needs. Before making an
investment decision, you need to consider whether this information is appropriate to your objectives, financial situation and needs.
This information has been compiled from sources considered to be reliable, but is not guaranteed. Past performance is not a reliable
indicator of future performance. Any potential investor should consider the latest Product Disclosure Statement (“PDS”) in deciding
whether to acquire, or to continue to hold, an investment in any Russell product. The PDS can be obtained by visiting
www.russell.com.au or by phoning (02) 9229 5111. RIM is part of Russell Investments (“‘Russell”). Russell or its associates, officers
or employees may have interests in the financial products referred to in this information by acting in various roles including broker or
adviser, and may receive fees, brokerage or commissions for acting in these capacities. In addition, Russell or its associates,
officers or employees may buy or sell the financial products as principal or agent.

The Russell Indexes are trademarks of Frank Russell Company (FRC) and have been licensed for use by RIM. FRC makes no
representation or warranty regarding the advisability of investing in any of the securities upon which the Russell Indexes are based.
FRC does not guarantee the accuracy and/or the completeness of the Russell Indexes or any data included therein and FRC shall
have no liability for any errors, omissions or interruptions therein. The financial products shown in this communication are not
sponsored, issued, sold or promoted by FRC and FRC has no obligation or liability in connection with the administration, marketing
or trading of any of them. Copyright 2010 Russell Investments. All rights reserved.
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