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Russell Investments appoints Chris Adolph
Head of Transition Management EMEA

LONDON, 19 November 2009 - Russell Investments is pleased to announce the appointment of Chris
Adolph to its Investment Division in London as Head of Transition Management (EMEA). Chris brings a
wealth of expertise gained from over 20 years in financial services, including roles at First Quadrant,
State Street and most recently at UBS in London, where Chris was Director and Head of Transition
Management EMEA.

lan Battye, Managing Director, Russell Implementation Services, said “Chris joins the Investment
Division at an exciting time in our history. We are seeing strong growth in our transition management
business as clients increasingly seek providers for whom transition management is a core business and
who bring strong fiduciary oversight when transitioning assets. With close to 10 years of dedicated
transition management industry experience, Chris is going to be a key player for us in the years ahead
and joins a very strong global team. We are delighted to welcome him to Russell.

“In addition to Chris, the growth in our transition management business precipitated the recent internal
transfer of two seasoned Russell associates, Phil Hitchcock and James Aylett to the London team. Both
James and Phil bring dedicated transition management experience to the team, built around the needs of
Russell's multi-manager business”, commented Battye.

Russell has pioneered several important innovations in its 25 year history in transition management,
including the introduction of the T Standard; multi-venue pure agency equity, foreign exchange and fixed
income trading. In 2008, Russell transitioned more than USD 735 billion in client assets.

---Ends---
About Russell

Russell Investments is a global investment company with $174 billion in assets under management as of
September 30, 2009. Russell serves individual, institutional and advisor clients in more than 40 countries
and provides investment solutions including mutual funds, retirement investments, institutional asset
management, implementation services and global stock market indexes. Russell is known for its depth of
manager research, quality of manager selection and access to some of the world's leading investment
managers. It helps investors of all sizes put this access to work in corporate defined benefit and defined
contribution plans, and in the life savings of individual investors.
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This material does not constitute an offer or invitation to anyone in any jurisdiction to invest in any Russell product or use any Russell services where such
offer or invitation is not lawful, or in which the person making such offer or invitation is not qualified to do so; or to anyone to whom it is unlawful to make
such offer or invitation, and has not been prepared in connection with any such offer or invitation.

This material is not intended for distribution to retail clients. Unless otherwise specified, Russell is the source of all data. Unless otherwise specified, all
information contained in this material is current at the time of issue and to the best of our knowledge all information presented is accurate, however this
cannot be guaranteed. Any opinions expressed are those of Russell Investments Limited and not a statement of fact and they do not constitute investment
advice and are subject to change.

The value of investments and the income from them can fall as well as rise and is not guaranteed. You may not get back the amount originally invested.

There is no guarantee that any target or projected figures will be met and this information is for illustrative purposes only. Any simulated figures and
estimated figures are for illustrative purposes only. Any past performance figures are not necessarily a guide to future performance. Any reference to
returns linked to currencies may increase or decrease as a result of currency fluctuations. Any references to tax treatments depend on the circumstances
of the individual client and may be subject to change in the future.

Copyright © 2007 - 2009 Russell Investments Limited. Issued by Russell Investments Limited. Company No. 02086230. Registered in England and Wales
with registered office at: Rex House, 10 Regent Street, London SW1Y 4PE. Telephone 020 7024 6000. Authorised and regulated by the Financial
Services Authority, 25 The North Colonnade, Canary Wharf, London E14 5HS.



