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Russell Investments Appoints
Managing Director, European Equities

LONDON, 8 FEBRUARY, 2008 — Russell Investments (Russell) is pleased to announce the
appointment of Davina Curling as Managing Director, Head of European Equities. Davina will report
to Russell's Chief Investment Officer EMEA Steve Wiltshire and will be responsible for the
management of more than €12bn of client assets.

Commenting on the appointment, Wiltshire said: “Davina brings a long and successful track record of
front-line experience both in managing European equity strategies and in developing innovative new
products. Her expertise further strengthens our European equities capability as the group moves to
the next stage of its development. | look forward to her joining the business and am delighted to
welcome her to the team.”

Davina brings over 20 years experience in managing European equity mandates and was previously
at F&C where she was responsible for the European High Alpha products including the management
of the European Dynamic fund and the Foreign and Colonial Eurotrust. Prior to this she was Head of
European Equities at ISIS Asset Management and before that Royal and SunAlliance Investment
Management.

About Russell

Russell Investments provides strategic advice, world-class implementation, state-of-the-art performance benchmarks
and a range of institutional-quality investment products. With $228 billion in assets under management (as of
12/31/07), Russell serves individual, institutional and advisor clients in more than 40 countries. Russell provides
access to some of the world's best money managers. It helps investors put this access to work in corporate defined
benefit and defined contribution plans, and in the life savings of individual investors.

Founded in 1936, Russell is a subsidiary of Northwestern Mutual Life Insurance Company. In addition to its
headquarters in Tacoma, Russell has principal offices in Amsterdam, Auckland, Hong Kong, Johannesburg, London,
Melbourne, New York, Paris, San Francisco, Singapore, Sydney, Tokyo and Toronto.
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This material does not constitute an offer or invitation to anyone in any jurisdiction to invest in any Russell product or use any Russell services where
such offer or invitation is not lawful, or in which the person making such offer or invitation is not qualified to do so; or to anyone to whom it is unlawful
to make such offer or invitation, and has not been prepared in connection with any such offer or invitation.

This material is not intended for distribution to retail clients. Unless otherwise specified, Russell is the source of all data. Unless otherwise specified,
all information contained in this material is current at the time of issue and to the best of our knowledge all information presented is accurate,
however this cannot be guaranteed. Any opinions expressed are those of Russell Investments Limited and not a statement of fact and they do not
constitute investment advice and are subject to change.

The value of investments and the income from them can fall as well as rise and is not guaranteed. You may not get back the amount originally
invested.



Russell
¥/ Investments

There is no guarantee that any target or projected figures will be met and this information is for illustrative purposes only. Any simulated figures and
estimated figures are for illustrative purposes only. Any past performance figures are not necessarily a guide to future performance. Any reference to
returns linked to currencies may increase or decrease as a result of currency fluctuations. Any references to tax treatments depend on the
circumstances of the individual client and may be subject to change in the future.
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Canary Wharf, London E14 5HS.



