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SUMMARY

Russell Universes help you compare portfolio performance to that of a relevant peer group.

* Equity * Global
« Fixed income
* Real estate « Asia Pacific

» Canada

The Russell Manager
Universes story

The Russell manager universes were
originally built in 1972 to meet the
research needs of Russell’s world-class
manager research team.

The universes are based on Russell’s
extensive research of more than 8,000
investment portfolios worldwide.

They are constructed from fully-
discretionary, actively-managed,
institutional, separate account
portfolios, making them truly
representative of a manager’s
peer group.

» Emerging markets

* Europe *» Microcap * Growth
*Japan * Small cap * Value
*U.K. * Mid cap * Market oriented

+U.S. * Large cap

Better view—Dbetter perspective

Russell Indexes have historically served as the performance benchmark of choice.
Russell Manager Universes take your analysis to the next level by providing you with the
opportunity to compare your performance to that of your peers—and understand how
performance was achieved.

Russell Manager Universes
More representative. Built from separate accounts rather than composites.

More detailed. Uniquely providing performance data and over 100 consistently calculated
fundamental characteristics at both the universe level and individual manager level.

More informative and insightful. Managers can use the data to identify what their peers
did to outperform the rest.

Russell Universe data is detailed, reliable, objective, and consistent

Detailed characteristics. Russell collects holdings data for each portfolio and consistently
calculates over 100 characteristics at both the universe and manager level allowing for
apples-to-apples comparisons.

Consistent membership and history. Russell Universe participants tend to remain
consistent from quarter to quarter. This transparency and consistency provides high-quality,
relevant, track-able information.

Independent style classification. Managers do not self-select their style classifications.
To maintain consistent, accurate representation, Russell determines the appropriate
universe classification by reviewing holdings, benchmarks, and account descriptions.

No survivorship bias. Russell calculates frozen calendar year data to remove survivorship
bias from the current universe results.

For more information: www.russell.com/indexes
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Russell Indexes
It's the Market®

Platforms Example data
Now available through the following platforms
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Dilution. When using a composite universe, one is comparing
the actual performance of one’s portfolio to the average
performance of one’s competitor.

Diversification of risk. Because they consist of aggregations
of multiple accounts, the volatility of composite account
universes understate risk when compared to similar separate
account universes.

For more information about Russell Universes call us or visit www.russell.com/indexes

Russell Investments is a Washington, USA corporation which operates through subsidiaries worldwide, and is a subsidiary of The Northwestern MutualLife Insurance Company.
Russell Investments is the owner of the trademarks, service marks and copyrights related to its respective indexes.

Indexes and universes are unmanaged and cannot be invested in directly.

This is not an offer, solicitation or recommendation to purchase any security or the services of any organization.

Nothing contained in this material is intended to constitute legal, tax, securities, or investment advice, nor an opinion regarding the appropriateness of any investment, nor
a solicitation of any type. The general information contained in this publication should not be acted upon without obtaining specific legal, tax, and investment advice from a
licensed professional.
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