Russell

News Release ] Invostments

Contact:  Sarah Higgins Russell Investments
Director, Marketing and Communications Rex House
Tel:+44 (0) 20 7024 6240 10 Regent Street

London SW1Y 4PE

Amy Butler / Beth Murray
Lansons Communications
Tel: +44 (0) 20 7490 8828

www.russell.com

Russell’s transition management services earn top
rankings in industry surveys

LONDON, May 24, 2010 — Russell Investments has again been named a leader in transition
management services.

Russell's transition management team received top marks in the 2010 annual surveys conducted by
PLANSPONSOR and Global Investor magazines and has been recognized for its global capabilities,
risk management expertise and client-focused performance and service.

“Extreme volatility and liquidity issues made 2009 challenging and extraordinarily complex. Russell's
transition management team excels in these environments, and this third-party recognition acknowledges
the expertise and level of service we provide to clients even during difficult market conditions,” said Steve
Kirschner, head of transition management, Americas. “This year, Russell is encouraging its transition
management clients to actively address the market uncertainties that they can control and seek
opportunities for risk management, cost savings and efficiency.”

Russell was ranked "Best in Class" by investment managers and non-U.S. clients in PLANSPONSOR'’s
2010 transition management survey. Overall, Russell's scores were strong in all survey categories, which
include pre-trade, post-trade, execution and organization/support.

In PLANSPONSOR'’s May 2010 issue, one client commented, “Russell handles our transitions efficiently;
they appropriately manage risk, provide complete project management capabilities, and work with us on
creative solutions to complex transition issues. Our transition costs versus their estimate are never a
surprise to us. Russell’'s execution in 2009 was excellent.”

For the sixth consecutive year, Russell was also named one of the top firms in Global Investor’s
transition management survey. Russell took first place in the “Qualifiers in all Regions” category,
recognizing Russell’s high standards across the globe. In addition, Russell received top marks in every
survey category, including project management, operational efficiency, pre-trade analysis, trading /
execution, risk management, reporting during transition, post-trade analysis, accuracy of pre-trade
estimate, transparency of fees and costs, relationship management and overall service.
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“Russell remains a global leader in client-centric transition management services by promoting a focus
on the needs of investors with full transparency and agency execution across all asset types, including
foreign exchange, fiduciary protection and access to global liquidity. We are honored that our clients
continue to recognize Russell for excellence in all aspects of transition management,” said Chris Adolph,
head of transition management, EMEA.

For more than 25 years, Russell has been a leader in improving transition management practices and
strategies to help clients maximize their assets. Russell also developed the widely-used T Standard as
an objective tool that allows investors to measure the performance of their portfolio in transition.

Russell's transition management team operates within the Russell Implementation Services division and
transitioned more than $581 billion in assets in 2009. The Russell team offers clients access to a global,
multi-venue trading platform and agency expertise in specialist equity, fixed income, currency and futures
teams.

NOTES TO EDITORS

About Russell Investments

Founded in 1936, Russell Investments is a global financial services firm that serves institutional investors, financial
advisers and individuals in more than 40 countries. Over the course of its history, Russell’'s innovations have come to
define many of the practices that are standard in the investment world today, and have earned the company a reputation
for excellence and leadership.

Through a unique combination of wide-ranging and interlinked businesses, Russell delivers financial products, services
and advice. A pioneer, Russell began its strategic pension fund consulting business in 1969 and today is trusted by many
well-known worldwide institutions for investment advice. The firm has $179 billion in assets under management (as of 31
March 2010) in its mutual funds, retirement products, and institutional funds, and is well recognized for its depth of
research and quality of manager selection. Russell offers a comprehensive range of implementation services that helps
institutional clients maximise their assets. The Russell Indexes calculate over 50,000 benchmarks daily covering 65
countries and more than 10,000 securities.
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This material is not intended for distribution to retail clients. This material does not constitute an offer or invitation to anyone in any jurisdiction to invest in any Russell product or use any Russell
services where such offer or invitation is not lawful, or in which the person making such offer or invitation is not qualified to do so, nor has it been prepared in connection with any such offer or
invitation.

Unless otherwise specified, Russell Investments is the source of all data. All information contained in this material is current at the time of issue and, to the best of our knowledge, accurate. Any
opinion expressed is that of Russell Investments, is not a statement of fact, is subject to change and, unless it relates to a specified investment, does not constitute the regulated activity of
“advising on investments” for the purposes of the Financial Services and Markets Act 2000.

The value of investments and the income from them can fall as well as rise and is not guaranteed. You may not get back the amount originally invested.

Any forecast, projection or target is indicative only and not guaranteed in any way. Any past performance figures are not necessarily a guide to future performance.

Any reference to returns linked to currencies may increase or decrease as a result of currency fluctuations. Any references to tax treatments depend on the circumstances of the individual client
and may be subject to change in the future.
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