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Why multi manager? s Investments
r

Because one manager can’t hope to deliver great returns all of the time

We can help explain the benefits of a multi manager approach to investment by We think this sporting analogy helps explain Russell's aim to identify the best
comparing the difference in performance between the decathlon champion and the investment managers from around the world. While investing with a generalist
individual champions in each sporting event at the last Olympic Games. investment manager who can provide exposure to different markets may give you a

. L . . good return, finding the best individual performer in each of those markets may
Whilst the decathlon champion is obviously an all round athlete performing at an provide a much better return with lower risk.

extremely high standard across ten different disciplines, they are frequently beaten

by specialists in each of the individual events. And, just like the world of athletics, those individual champions can easily change

from year to year. Russell attempts to find the next champions through carefully
The table below compares the performance of Bryan Clay, Decathlon Gold T i
Medallist at the 2008 Beijing Olympics against the individual gold medallists. monitoring a large number of investment managers from around the world.
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Long  shot  High 44, 110m piop o Pole  poeiin 1500m
Jump  Put Jump Hurdles Vault

Event 100m

Olympic
Champion 9.69s 8.34m 21.51m 2.36m 43.75s 12.93s 68.82m 596m 90.57m 3:33 min

Decathlon
Champion 10.44s 7.78m 16.27Tm 1.99m 48.92s 1393s 53.79m 5.00m 70.97m 5:06 min

Source: BBC News — Beijing Olympic Results, 2008
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